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Luby’s Reports Third Quarter Fiscal 2011 Results

HOUSTON, TX — June 8, 2011- Luby’s, Inc. (NYSE: LUB) (“Luby’s”) today announdeits

unaudited financial results for the third quariscél 2011, a twelve-week period, which ended ory Ma2011.

Third Quarter Review

e Restaurant sales were $78.1 million, an increa$24f1l million compared to the same quarter laat.ye
During the quarter, same store sales grew 3.5%ea®6 Luby’s Cafeterias restaurants compared to the
same quarter last year. An increase in custom#éictgenerated the sales increase, which was fligrtia
offset by a 1% decline in customer check average.39 company-operated Fuddruckers and Koo Koo

Roo locations added approximately $22.2 milliomdstaurant sales.

Table 1: Same Store Sales by Quarter

Q1 Q2 Q3 Q4 YTD
FY2011 Same-Store Sale9q storey: 5.5% 2.7% 3.5% 3.9%
FY2010 Same-Store Sale®q or 96
stores): (13.3%)*| (12.5%)* | (4.8%)* (0.5%)* (7.4%)

* 95 stores in Q1FY2010 and Q2 FY2010; 96 Store33RY10 and Q4FY2010

Note: Fuddruckers locations will not meet the Conysame-store sales definition until after 18samutive accounting periods, and thus are not

included in the results reported above.




Table 2: Restaurant Sales (In thousands)

Q3 2011 Q3 2010

12 weeks 12 weeks
Restaurant Sales Ended Ended .

5/4/2011 5/5/2010 Variance %
Luby’s Cafeterias (96 stores) $ 55,828 53,947 $ 1,881 3.5%
Fuddruckers and Koo Koo Roo (59 stores) 22,49 — 22,249
Restaurant Sales $ 78,07 53,947 $ 24,130 44.7%

Revenue from Culinary Contract Services rose 9.049$3.6 million in the third quarter fiscal 2011
compared to the same fiscal quarter last year.n@uli Contract Services operated 18 facilities as of
May 4, 2011 versus 17 facilities at the end oftthel fiscal quarter last year.

Store level profit, defined as restaurant sales ke®d costs, payroll and related costs, and other
operating expenses, was $12.6 million in the tiudrter of fiscal 2011, or 16.1% of restaurant ssale
compared to $9.7 million in the third quarter afctl 2010, or 18.0% of restaurant sales. Stord leve
profit as a percentage of restaurant sales dectinedto rising food costs, higher occupancy expense
and an uptick in other costs, especially insurasapplies and repairs and maintenance, partiafgetf

by reduced marketing and advertising expenses.

In the third quarter fiscal 2011, Luby’s reportedame from continuing operations of $2.1 milliom, o
$0.07 per share, compared to $1.2 million in thmesguarter last year, or $0.05 per share. The 2011
results included $0.2 million in after-tax expensesociated with professional fees related to the
integration of Fuddruckers. Last year’s resultsluded (1) a $0.2 million after-tax gain on asset
disposals, (2) $0.3 million in after-tax expensekted to a then pending legal claim and (3) a $0.3
million after-tax insurance recovery of lost prefielated to Hurricane lke. The table below oatithe
special items included in this year’s and last \ge@sults.



Table 3: Reconciliation of income from continuingoperations to income from continuing operations,
before special itemg®

Q3 FY2011 Q3 FY2010

ltem Amount ($000s) | Per Shar&’ Amount ($000s) | Per Shar&
Income from Continuing Operations $ B3,05% 0.07 $ 1,222| $ 0.04
Asset charges; (gain) loss on disposal of 19 — (156) —

assets
Insurance recovery — — (314) (0.01)
Prior year pending legal claim expenses — — 345 0.01
Fuddruckers legal and professional fees 210 0.01 — —
Income from Continuing Operations, before

special items $ 2,285  $ 0.08 | $ 1,097 $ 0.04

(1) The Company uses income from continuing operatioefare special items in analyzing its results,avhis a non-GAAP financial
measureThis information should be considered in additiontte results presented in accordance with GAABR saould not be
considered a substitute for the GAAP results. Tom@any has reconciled income from continuing opamaf before special items, to
income from continuing operations, the nearest GA#dRsure in context.

(2) Amounts are per diluted share after tax

Chris Pappas, President and CEO, remarked, “Weint@at to generate solid increases in customer
traffic to our cafeteria locations in the third ques. Our ‘All You Can Eat Breakfast’ on the weellsn
continues to generate repeat visits from satistigstomers. As we move toward the summer, we atben
process of launching a number of local marketirgmmtions to get our customers out of their kitchang into
our restaurants.

“Due to our same store sales increases, our focu®otrolling expenses, as well as contributionsnfr
our Fuddruckers operations, we have generatedr§flién in cash provided by operating activitiesrithg the
first three quarters of fiscal 2011, up from ju@44,000 last year. As always, we will continue daus on
generating strong cash flow.

“During the third quarter, we held our first ann@r@ainchise owners meeting in Houston. We would like
to thank our franchisees for attending and forrtim@ut. Together we discussed opportunities foaed the
Fuddruckers brand and enhance our operating syst&¥esalso invited them to taste test potential meenu
items and enhanced product offerings.

“Since we closed the Fuddruckers’ transaction, axelpaid down over $20.0 million of debt, or almost
40% of the $51.3 million we borrowed to complete #itquisition. We are currently in discussion wotlr
banks to establish a new credit facility. We arenguotted to maintaining a solid balance sheet th#italso
give us the flexibility to grow. We ended the fistlsird quarter with shareholders’ equity of $16Ilion,
cash of $1.2 million and $16.6 million in availatyilunder our credit facility.

“There are opportunities to grow our brands, batlexisting and new markets. In June, we will be
opening our first new Fuddruckers in the Houstomtia business district. The 3,500 square foolifaavill



be smaller than a prototypical Fuddruckers. Tdastion will also serve as a ‘billboard’ to passfogt traffic,
reminding them to visit Fuddruckers in their sulaurlzommunities around Houston.”

Operating Expense Review

Food costs rose approximately $7.2 million in thiedt quarter fiscal 2011 compared to the same ffisca
quarter last year, primarily due to the sales vaurmm the newly-acquired Fuddruckers system. Fanstls as
a percentage of restaurant sales rose to 28.2%eihird quarter fiscal 2011 from 27.4% in the canable
guarter last year due to higher food commodity £a@sid lower menu prices, primarily related to theamded
“All You Can Eat” weekend breakfast program. Fudikers restaurants results were impacted by iofian
beef prices, resulting in higher food costs asraqré of restaurant sales than at our cafetertauemnts.

Payroll and related costs in the third quarterafigd11 rose $7.3 million, to $26.3 million, comparto
last year’s fiscal third quarter results. As a petage of restaurant sales, payroll and relatet$ ctexlined to
33.6% in the third quarter fiscal 2011 from 35.1%he same quarter last year, primarily due tanbkision of
the Fuddruckers system’s labor costs, which areefaag a percentage of restaurant sales, compatadyos
cafeterias. Luby’s cafeterias crew labor expengss compared to last year’s third quarter due tmenease in
customer traffic.

Other operating expenses include restaurant-relagpenses for utilities, repairs and maintenance,
advertising, insurance, supplies, services, andiganacy costs. Other operating expenses in the tuedter
fiscal 2011 rose approximately $6.7 million, to Lwillion, compared to the same quarter last yéae, to the
Fuddruckers acquisition. As a percentage of reatasales, other operating expenses rose to 2eoihjpared
to 19.5% in the same quarter last year, primarig do higher occupancy costs associated with thsetd
Fuddruckers locations and increased insurance sggehast year’s insurance expenses were parniddigt by
$475,000 in proceeds associated with an insurawmvery of lost profits related to Hurricane Ikeurdg this
year’s third quarter, we also incurred a planneztaase in repairs and maintenance as we made psogre
previously deferred projects at our Fuddruckers lamoly’s cafeteria units. The increases in the abmyttined
expenses were partially offset by lower utility tsoand advertising expenses.

Depreciation and amortization expense rose appiateiyn $0.4 million in the third quarter fiscal 2011
compared to the same quarter last year, due tadithgion of the Fuddruckers assets acquired in J0R0.

General and administrative expenses include cormpaalaries and benefits-related costs, including
restaurant area leaders, share-based compengatidessional fees, travel and recruiting expensesaher
office expenses. General and administrative exggeresse by approximately $1.8 million in the thipdarter of
fiscal 2011 compared to the same quarter last peanarily due to additional overhead associatedhwit
Fuddruckers. As a percentage of total revenuesrgeand administrative expenses declined to 84%e
third quarter of fiscal 2011, compared to 9.0%ha same quarter last year. Included in the expebsdabe



third quarter of fiscal year 2011 are approximat®818,000 ($210,000 after-tax) in professional faad
expenses related to the integration of Fuddruckers.

Fiscal Third Quarter Year-to-Date Review

e Restaurant sales increased $66.4 million to $2@0lion during the first three fiscal quarters d¥12,
including $61.0 million in sales from our Fuddruckeestaurants. Luby’s Cafeteria restaurants sales
rose 3.5%, or $5.4 million, during the period.

e Luby's Culinary Contract Services division genedat®10.0 million in sales during the first three
guarters of fiscal 2011 compared to $9.5 milliominiy the same period of fiscal 2010, a 5.3% inaeas

e Loss from continuing operations was $256,000 infitse three quarters of fiscal 2011, compared to a
loss of $1.7 million in the same period of fiscallD.

e Store level profit rose to $27.1 million during tfiest three quarters of fiscal 2011, up from $22.6
million in fiscal 2010. As a percentage of restatiisales, store level profit declined to 12.3%hia tirst
three quarters of fiscal 2011, compared to 14.7%erfirst three quarters of fiscal 2010.

Table 4: Reconciliation of loss from continuing opetions to income (loss) from continuing
operations, before special items (1)
FY 2011 Year-to-date and FY 2010 Yeto-date

ltem FY2011 3Q Year to Date FY2010 3Q Year to Date
Amount ($000s)| Per Sharé” | Amount ($000s)| Per Sharé?

Loss from Continuing Operations $ (25@ (0.01) $ (1,712) $ (0.06)
Asset charges; (gain) on disposal of assels — — (613) (0.02)
Insurance recovery — — (349) (0.01)
Tax valuation allowance increase (decrease) 101 — 398 0.01
Decrease in fair market value of — —

investments 289 0.01L
Prior year pending legal claim expenses — — 764 0.03
Fuddruckers legal and professional fees 777  0.03 — —
Income (Loss) from Continuing Operations,

before special items $ 622 0.02 $ (1,223) $ (0.04)

(1) The Company uses income from continuing operatioefre special items in analyzing its results,chtis a non-GAAP financial
measureThis information should be considered in additiontte results presented in accordance with GAABR saould not be
considered a substitute for the GAAP results. Tom@any has reconciled income from continuing opamaf before special items, to
income from continuing operations, the nearest GA#dRsure in context.

(2) Amounts are per diluted share after tax



Outlook
Although we believe the economy is showing signsngfrovement, we remain cautious, as do our

customers, whose disposable income is being imgdntehigher gasoline and commodity prices. We belie
our operations are positioned for growth, but wso axpect that growth may come in starts and sispbe
macro-economy works its way through near-term ehngks. Food commodity cost increases will contioue
negatively impact our margin, absent significamt@ases in guest counts and favorable menu mexi titiward
higher margin offerings. We are keenly aware af masition as offering great value at prices abelow that

of casual dining competitors and desire to mainthat value orientation as a competitive advantags.we
have stated before, the Company’s profitabilitamtingent on same store sales growth as well fastede

management of our expenses.



Conference Call
The Company will host a conference call tomorrownel 9, 2011, at 10:00 a.m., Central Time, to

discuss further its 2011 fiscal third quarter ressulTo access the call live, dial (480) 629-9770 ask for the
Luby’s conference call at least 10 minutes prioth® start time, or listen live over the Interngtvisiting the
events page in the investor relations section ofwlwbys.com. For those who cannot listen to the &all, a
telephonic replay will be available through June 2811 and may be accessed by calling (303) 590-ad8
using the pass code 4444569#. Also, an archiveeofviebcast will be available after the call foresipd of 90
days on the "Investors" section of the Companyssite.

About Luby’s

Luby's, Inc. operates restaurants under the briamdlg's Cafeterias, Fuddruckers and Koo Koo Roa. It
96 Luby’s Cafeterias restaurants are located througTexas and other states. Its Fuddruckersuesits
include 56 company-operated locations and 127 lfiaes across the United States (including Puerto)Rind
Canada. Its Koo Koo Roo restaurants include tlreations in southern California. Luby's Culinargr@ces
provides food service management to 20 sites damgisf healthcare, higher education and corpodateng

locations.

This press release contains statements that anevéd-looking statements” within the meaning of t8st 27A of the Securities Act

of 1933, as amended, and Section 21E of the SesuEkchange Act of 1934, as amended. All statisneamtained in this press

release, other than statements of historical facg “forward-looking statements” for purposes ofe#e provisions, including the

statements under the caption “Outlook” and any otseatements regarding scheduled openings of usitseduled closures of units,

sales of assets, expected proceeds from the saksefs, expected levels of capital expendituffeste of food commodity costs, the
expected financial impact of Fuddruckers restausaminticipated financial results in future periodad expectations of industry

conditions.

The Company cautions readers that various factordcccause its actual financial and operationaluks to differ materially from
those indicated by forward-looking statements maden time-to-time in news releases, reports, pretgtements, registration
statements, and other written communications, dsaseoral statements made from time to time byesgntatives of the Company.
The following factors, as well as any other cautignlanguage included in this press release, prevddamples of risks, uncertainties
and events that may cause the Company's actualtsesudiffer materially from the expectations t@empany describes in its
“forward-looking statements”: general business ardonomic conditions; the impact of competition; aygerating initiatives;
fluctuations in the costs of commodities, includiveef, poultry, seafood, dairy, cheese and prodimereases in utility costs,
including the costs of natural gas and other enesgpplies; changes in the availability and costadfor; the seasonality of the
Company’s business; changes in governmental reigni&t including changes in minimum wages; the &ffed inflation; the
availability of credit; unfavorable publicity reletg to operations, including publicity concernirapfl quality, illness or other health
concerns or labor relations; the continued servidekey management personnel; and other risks amertainties disclosed in the
Company’s annual reports on Form 10-K and quartegyorts on Form 10-Q.



Luby’s, Inc.
Consolidated Statements of Operations (unaudited)

(In thousands except share and per share data)

Quarter Ended

Three Quarters Ended

May 4, May 5, May 4, May 5,
2011 2010 2011 2010
(12 weeks) (12 weeks) (36 weeks) (36 weeks)
SALES:
ReStaurant SAlES .........ooovuiiiiiiiii et $ 78,077 $ 53,947 $ 220,124 $ 153,774
Culinary CONIracCt SEIVICES ......uuvuuureiiieeeeeniiias e e e e e e e mmmm e 3,560 3,262 10,018 9,514
FranchiSe reVENUE .........ccoiiiiiiiiiiiiii et ere e 1,602 — 4,622 —
VENAING FEVENUE......ccoiiiiiiiiiiii i eeete e e ettt ren e e e e e e e eeeenns 160 — 445 —
TOTAL SALES ... e 83,399 57,209 235,209 163,288
COSTS AND EXPENSES:
COSt OF TOOU .....ceeiieiieiiie ettt et eeeeen 22,011 14,796 64,270 41,909
Payroll and related costs.................. 26,259 18,932 76,493 55,809
Other operating expenses 17,237 10,520 52,273 33,471
OPENING COSES ...ttt ettt e e et e e e e 34 31 178 183
Cost of culinary CONtract SEIVICES ........uuuuueeeriie e 3,316 2,945 9,180 8,660
Depreciation and amortization...............oeeeuuuiiiiinniieeeeeeeeeeee e 3,889 3,443 12,070 10,484
General and administrative EXPEeNSES ........ccccccaeeeeeriimiee e, 6,981 5,163 19,985 15,648
Provision for asset impairments, net.. — — — 32
Net loss (gain) on disposition of property and pqlent .......................... 28 (237) 1 (961)
Total COSES AN EXPENSES ......vvvriin s oottt 79,755 55,593 234,450 165,235
INCOME (LOSS) FROM OPERATIONS ...t 3,644 1,616 759 (1,947)
INEEIESTINCOME ... e — 7 4 23
INEErESE EXPENSE ...oviiiiiiiii ettt et (579) (227) (1,751) (300)
Impairment charges for decrease in fair value eéstments.................... — — — (438)
Other INCOME, NEL ......uiiii e 384 205 944 618
Income (loss) before income taxes and discontimpadations....................oeee, 3,449 1,701 (44) (2,044)
Provision (benefit) for iNCOMe taxesS.........cccceevvviieriimmiiii e, 1,393 479 212 (332)
Income (loss) from continuiNg OPEratioNS..........ccceevviiiriiiiriiiiiieeeeeeeeeeeeeinnns 2,056 1,222 (256) (1,712)
Income (loss) from discontinued operations, nehodme taxes............... (365) (492) 375 (1,697)
NET INCOME (LOSS) ....ittiiiiiiiiiiiiaeaae e e e $ 1691 $ 730 $ 119 $ (3,409)
Income (loss) per share from continuing operations:
BASIC ...ttt $ 0.07 $ 0.04 $ (0.01) $ (0.06)
ASSUMING AIULION ... cemmm e 0.07 0.04 (0.01) (0.06)
Loss per share from discontinued operations:
BASIC ...ttt $ (0.01) $ (0.01) % 0.01% (0.06)
ASSUMING AIULION ... eemmm e (0.01) (0.01) 0.01 (0.06)
Net income (loss) per share:
BaASIC ..ottt e e e et r e e e e s eeann e e $ 0.06 $ 0.03 $ — (0.12)
ASSUMING AIULION ... e 0.06 0.03 — (0.12)
Weighted average shares outstanding:
BAISIC .ttt e 28,257 28,145 28,224 28,125
ASSUMING AIULION ... eemmm s 28,304 28,151 28,224 28,125



The following table contains information derivecbrft the Company’'s Consolidated Statements of Oparatexpressed as a
percentage of sales. Percentages may not add doending.

Quarter Ended Three Quarters Ended
May 4, May 5, May 4, May 5,
2011 2010 2011 2010

(12 weeks) (12 weeks) (36 weeks) (36 weeks)

Restaurant sales 93.6% 94.3% 93.6% 942%
Culinary contract services 4.3% 5.7% 4.3% 5.8%
Franchise revenue 1.9% —% 2.0% —%
Vending revenue 0.2% —% 0.2% —%
TOTAL SALES 100.0% 100.0% 100.0% 1000%

COSTS AND EXPENSES:
(As a percentage of restaurant sales)

Cost of food 28.2% 27.4% 29.2% 27.3%
Payroll and related costs 33.6% 35.1% 34.7% 36.3%
Other operating expenses 22.1% 19.5% 23.7% 21.8%
Store level profit 16.1% 18.0% 12.3% 14.7%
(As a percentage of total sales)

General and administrative expenses 8.4% 9.0% 8.5% 9.6%
INCOME (LOSS) FROM OPERATIONS 4.4% 2.8% 0.3% (1.2%



Luby’s, Inc.
Consolidated Balance Sheets
(In thousands, except share data)

May 4, August 25,
2011 2010
(Unaudited)
ASSETS
Current Assets:
Cash and Cash EQUIVAIENTS. ............. ... et e e e e mm e e e e $ 1,232 $ 2,300
Trade accounts and other receiVables, NEt. oo i 3,734 2,213
FOOd and SUPPIY INVENTOTIES ......uuuiiiii e ceeeeemrii ettt e e ettt e e e e e e e e e eeenneneaanas 4,010 3,097
Prepaid @XPENSES ......ooiiiiiiiiiii et ee et e e ettt e e e e e ettt a e e e et e e b e e e e e e eeeennnne 1,563 1,041
Assets related to diSCONtINUEA OPEIALIONS .. oo eeeeeeeeertiiiiiiae e e e e e e e et e et 206 78
Deferred INCOME TAXES .....cvviriiiii ettt e e e e ettt et s e e e e e e e bbb e e e e e e e eeens 831 431
TOUAI CUIMENT @SSEIS ... .t ieeeiieiiieeee s e e e e ettt ettt e e e e e e e e ennea s s e e e e e e e e eeennnnne 11,576 9,160
Property held for sale..............iiiiccceecinnnnen. 1,074 1,828
Assets related to discontinued operations ... 11,929 18,419
Property and eqUIPMENT, NET.......... ettt e et ettt e e e e e e e e e s rb b r e e e e e e e eeeeeennnes 165,929 172,040
INTANGIDIE ASSEIS, NMEL.. .. i iiiiiiiieeet et ettt e e e e e bbb e e e e e e e e e e e e e e bbb e e s 28,323 29,292
L€ ToTo o 111 || PP PP PPPPPRRR 195 195
DEferred INCOMES TAXES. ... uuvuuii it ee et et e e e e ettt ettt e bbb e e e e e e e e e enemn s s s e e e e e s e n s e e e e eeeeeeeennnnnes 9,665 9,672
OtNBE BSSELS ... ..ttt e e i ettt s 4ottt ettt e e e et eneaa et e e e et ettt e eettnr bt eeeeene 1,413 1,737
o]tz L. T (TSP PP PP PRPPP $ 230,104 $ 242,343
LIABILITIES AND SHAREHOLDERS’ EQUITY
Current Liabilities:
ACCOUNTS PAYADIE ... e $ 12873 $ 12,514
Liabilities related to discontinued OPEratioNS............uueuiiiiieeeeiieiiiieiii e e e e 340 923
Credit faCility AeDL..... ... e 31,000 —
Accrued expenses and other liabilities...... oo e 17,999 19,008
Total current HaDIlITIES. .......cuviiiiii e 62,212 32,445
Credit TaCIlity AEDT... ... ettt a e e et e e e e e e et e e e e e e e nnn e e — 41,500
Liabilities related to discoNtinUed OPEratiONS.........u.ii ittt e e e e e e e eeeenennes 494 940
Other TADIIITIES........eeeiiiee et e e e et e e e e e e e anneeeees 5,462 6,097
Total IADITIES ... e 68,168 80,982
Commitments and Contingencies
SHAREHOLDERS' EQUITY
Common stock, $0.32 par value; 100,000,000 shatber@zed; shares issued were 28,619,887 and
28,564,024, respectively; shares outstanding weyE19,887 and 28,064,024, respectively... 9,158 9,140
Paid-IN CAPITAL ... .o e ettt e e et e e e e e e eenne 23,527 23,089
RETAINEA CAIMINGS ....ceiiiiieiiitii e ettt e e e e e e e ettt e e et bbb aae e e ettt ee et e esr bbb e aeeaeeeeeas 134,026 133,907
Less cost of treasury stock, 500,000 SNAreS. . .ccc...vvviiiiiiieeiiiieei e (4,775) (4,775)
Total Shareholders’ @QUILY.........ccciiiiiitceeeee et 161,936 161,361
Total liabilities and Shareholders’ EQUILY ....occae.eueiiiie e e $ 230,104 $ 242,343
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Luby’s, Inc.
Consolidated Statements of Cash Flows (unaudited)
(In thousands)

Three Quarters Ended

May 4, May 5,
2011 2010
(36 weeks) (36 weeks)

CASH FLOWS FROM OPERATING ACTIVITIES:

NEL INCOME (I0SS) ... e eiiiiiiiiiitt ittt e e e e ettt s et e e e e e e e e e e e e e e nenenae s $ 119 $ (3,409)
Adjustments to reconcile net income (loss) to mshcprovided by operating activities:

Net gains on property sales and provision for @agBRIMENTS ............cooeeeiiiiiiiiimemee e (1,501) (2,501)

Depreciation and amortiZation.............oeuuuuiuiiiii e 12,072 10,732

Impairment charge for decrease in fair value oésiments, net of gainsS..............oevvvvvmmmeeeeeeee. — 438

Amortization Of debt ISSUANCE COSL ........uuummmmmciiiiiiiiiiiie e e e e e e e e e 619 187

NON-Cash COMPENSALION EXPENSE ......uuriiiieeeeee et e e e e ettt ettt e e e e e e et e e e asrae e e e e eeeeeeennrbbeneeens 135 198

Share-based COMPENSALION EXPENSE ... .. ceeeeeeeei e e ettt e e e e ettt e e e e e e e e e eenneees 355 691

EXCess tax 0N StOCK OPLION EXPENSE ... .. ettt ettt e e e e e e e e e e e e e 61 —

Deferred tax DENETIT ... ... ettt e e e e e e e e (26) (1,317)
Cash provided by operating activities before chang®perating assets and liabilities....................... 11,834 5,019

Changes in operating assets and liabilities:

Increase in trade accounts and other receivabdes, ... (1,521) (a7)

Increase (decrease) in food and SUPPIY INVENTOKIES.........viiiieeiiiiiiiiiiii e eeere s (913) 261

Increase (decrease) in prepaid expenses and GFEISA..........covvvviiiiiiiiie e (715) 80

Decrease in accounts payable, accrued expensestandiabilities................ccocciiiieieen (2,087) (5,099)
Net cash provided by Operating ACtVItIES. ...cuuemmeeiiiiiiiiiiii e 6,598 244
CASH FLOWS FROM INVESTING ACTIVITIES:

Proceeds from sale and redemption of loNg-termSiMyents ..............uuvueiiiiieescccer e — 1,414

Proceeds from disposal of assets, property insarpraceeds and property held for sale........... 8,494 7,802

Acquisition of FUDArUCKErS @SSELS ...........coiiiiiiiiiiiiiiii s (265) —

Purchases of property and @QUIPIMENT ........cccceameuuuiiie e eeeieiiiiii e e e e e e e e e e e e eeenenneaaaas (5,140) (2,266)
Net cash provided by iNVESHING ACHIVILIES .....cuueiiiiiiiii e 3,089 6,950
CASH FLOWS FROM FINANCING ACTIVITIES:

Credit faCility DOITOWINGS ....eeeiiiiiiii et e e e e e e e e e e e e e e eeeen, 95,750 21,300

Credit faCility FEPAYIMENTS .....ceeiiiiiiie ettt e e et et e e e e et e e e ee e e e e e e e e e e eeeenn, (106,250) (21,300)

DDt ISSUBINCE COSLS .......uuiiiiiiiiiiiii it e (221) (378)

Tax benefit 0N StOCK OPLIONS.........uiiiiiiiei e (61) —

Proceeds received on the exercise of StOCK OPLIQNS.........ccoviiiiiiiiiiiiiie e e 27 —
Net cash used in fINANCING ACHVITIES ........uueii e e (10,755) (378)
Net (decrease) increase in cash and cash equUISAIENE..............oovviiiiiiiiiiiiii e e (1,068) 6,816
Cash and cash equivalents at beginning of Period.............uuiiii e 2,300 882
Cash and cash equivalents at €nd Of PEIIOQ .ccceeeeeiiiiieeiiiiiiii e $ 1232 $ 7,698
Cash paid for:

INCOIME TBXES ...ttt ettt e e e e e e e ettt et e e e e e e et et e e s bbbb e e e e e e e $ — —

1T =] PPN 1,185 94
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