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Investor Relations

Luby’'s Announces Results of Annual Meeting of Share holders

HOUSTON, TX — January 24, 20121 uby's, Inc. (NYSE: LUB) announced today the resokits annual
meeting held on January 20, 2012 in Houston, Texas.

The company’s shareholders voted to re-elect nimeetdrs: Judith Craven, M.D., M.P.H., Arthur Enwans
Jill Griffin, J.S.B. Jenkins, Frank MarkantoniseJdcKinney, Gasper Mir, 1ll, Christopher J. Pappad
Harris J. Pappas. They will serve on the Compagard of Directors for one-year terms until thetnex
annual meeting.

Additionally, shareholders ratified the appointmefGrant Thornton LLP to serve as the Company’'s
independent public accounting firm for the 2012disyear. Shareholders also approved the advisiieyan
the compensation of the Company’s named executgesiell as approved that future advisory votes on
executive compensation will occur annually. Thespahtified the Company’s Shareholder Rights Agesdm

“On behalf of our Board of Directors and our mamaget team, we would like to thank our stockholders
their support,” stated Christopher Pappas, Presalah Chief Executive Officer of Luby’s, Inc. “We
understand that their continued confidence is eartherefore, our team remains dedicated to crgatin
shareholder value and providing our guests withhtpkest level of service and delicious made freratsh
cooking. As we execute our strategies, we belibaewe are well-positioned to create value for our
shareholders by striving to grow our revenue andoperating cash flow. During our 2012 fiscal yeae
will continue to invest in our operations by remlrdgapproximately 12 cafeterias, and refreshintpast 20
Fuddruckers restaurants as well as opening thréectoew restaurants.”

About Luby’s

Luby's, Inc. operates restaurants under the bramolgs Cafeteria and Fuddruckers and provides feerdice
management through its Luby’s Culinary Servicessaim. The company-operated restaurants includeu®ss

cafeterias, 57 Fuddruckers restaurants, and fawaer eon-core restaurants. Its 94 Luby’'s Cafetenadocated
throughout Texas and other states. Its Fuddruckstaurants include 57 company-operated locatiothd 21
franchises across the United States (includingtBuRico) and Canada. Luby's Culinary Services plewifood
service management to 21 sites consisting of hegatkth higher education and corporate dining lonatio

The Company wishes to caution readers that vafémtisrs could cause its actual financial and operat results to differ materially from
those indicated by forward-looking statements niaate time to time in news releases, reports, petatements, registration statements,
and other written communications, as well as dedesents made from time to time by representat’ée Company. Any statements
made in this news release and in such oral antewibmmunications other than historical stateméntiiding statements regarding the
expected financial performance of the Company'sqtype restaurant, the execution of the Comparsegegyic plan, and future openings
of new or replacement restaurants are forward-fapkiatements. Forward-looking statements inv@is and uncertainties, including but
not limited to general business conditions, thesiotjpf competition, the success of operating s, changes in the cost and supply of
food and labor, the seasonality of the Company&irnass, taxes, inflation, governmental regulatians, the availability of credit, as well as
other risks and uncertainties disclosed in the Gowis periodic reports on Form 10-K and Form 10-Q.
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